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Agenda

I. Call to Order by Chair

II. Public Testimony on All Agenda Items

III. Approval of Minutes of the December 18, 2014 Government
Affairs/Audit/Legal Matters Committee Meeting

IV. Update on the Fiscal Year 2015 Independent Financial Audit

V. Procurement for Independent Financial Audit Services

VI. Executive Session
Pursuant to Hawaii Revised Statutes Section 92-4 and Section 92-5(a)(4), the Board(s) may enter into
Executive Session to consult with its attorneys on questions and issues on a matter pertaining to the
Board’s powers, duties, privileges, immunities and liabilities.

VII. Adjournment

Note: Persons wishing to testify on items listed on the agenda are requested to register by completing a speaker
registration form at the meeting or online on the HART section of the www.honolulutransit.org website. Each speaker
is limited to a two-minute presentation. Persons who have not registered to speak in advance should raise their hands
at the time designated for public testimony and they will be given an opportunity to speak following oral testimonies of
the registered speakers.

If you require special assistance, auxiliary aid and/or service to participate in this event (i.e. sign language interpreter;
interpreter for language other than English, or wheelchair accessibility), please contact Cindy Matsushita at 768-6258
or email your request to cmatsushita@honolulu.gov at least three business days prior to the event.
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HART Government 
Affairs/Audit/Legal 
Matters Committee  



Purpose of  
Presentation/ Update

• Update of  FY15 independent audit of
financial statements

• Request approval to proceed with
drafting/updating Scope of  Work 
and preparing for procurement of
independent audit  services



Update of  FY15
Independent Financial 

Statement Audit

• KMH LLP current auditor

• FY15 Audit currently underway

• Audit to be submitted to HART Board by 
KMH LLP at December 17, 2015 meeting



Financial Statement Audit FY2015 
Status Update as of September 24, 2015

• October 2015‐ completion of field work by auditors and preparation of draft 
of financial statements. Provide City with information needed for their CAFR 
report

• November 2015 (beginning)‐review draft financial statements with HART 
CEO an Audit Committee Chairman

• November 2015 (end)‐finalize draft financial statements. Draft provided to 
the City for their CAFR report

• December 2015 (beginning) – KMH meets with Audit Committee, Chairman 
of the Board and other board members to review results of financial 
statement audit

• December 17, 2015 – presentation of the financial statements to Audit 
Committee and HART Board of Directors for acceptance

• December 18, 2015 – transmit financial statements to City



Request Approval to Proceed with 
Preparing for Procurement of 
Independent Audit Services

• Current multi‐year (4 year) contract for audit services 
expiring

• New Procurement and selection of auditors needed by 
Spring 2016



Proposed Independent Financial Audit 
Procurement Schedule

• October 19, 2015 – Issue Requests for Proposals

• December 1, 2015 – Proposals Due 

• December 18, 2015 ‐ Evaluation Completed and Auditor 
determined

• January 20, 2016 – Contract Award

• February 19, 2016 – Notice to Proceed



Board of Directors 
Input/Decisions

• Confirming use of current Scope of Work

• Four‐year term of contract okay?

• Committee to review and approve RFP evaluation 
criteria

• Recommendation of auditor selection by 
Committee in January 2016
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